





Ha perake Tpyaa FOAP coxpamsroTcs mpoOAeMsI.
Toabko Ha 2% GOABIIIE KOMIIAHHIA, KOTOPEIE
YBEAMYIHAN HAEM COTPYAHUKOB B Teuenue 2009
rOAQ, XOTA 9TOT IIOKA3ATEAD BBIILIC
cpeareMHpoBOro (Ha 8% OOABIIIE KOMITAHUIH,
YBOABHSAIOIIUX COTPYAHHKOB). 25%
IIPEAIIPHATHH IPOTHO3UPYIOT POCT YPOBHA
samsToctn B Teuenmne 2010 roaa — xots GoAbIIE,
geM B Mupe B rieaom (20%), HO MeHbIIIe, YeM B
CpeAHeM ITo pasBuBarornuMcs perHKam (39%).
Boaee Toro, HexBaTKa KBAAM(UITNPOBAHHON
pabodeit cuAbI OBIAA Ha3BaHA
npeanpuauMareasmu FOAP cambiv ceppe3HBIM
mnpenarcrsuem (34%) aaf pocra OusHeca, 9TO
BBILIIE CPEAHETO ITOKA3ATEAS 10 Pa3BUBAFOIIIMCH
skoHOMHKaM (25%0).

Bonee noapobHyto nHdopMaLmMio 06 3KOHOMUYECKOW CUTyaLn

1 pesynbtaTtax MexayHapogHoro nccrneaoBaHus 6usHeca 2010
no FOAP Bbl HangeTe B oTAenbHOM naaaHnm « MUB 2010. dokyc

Ha FOAP», KOTOpOEe MOXHO 3arpy3uTb MO CCbIfKe:

http://www.internationalbusinessreport.com/Reports/2010/Count

ry-reports

Hupecruposanue B FOAP

ITpeumymecrsa

VCrofanBOCTh 9KOHOMHUKH 1 OAHKOBCKOW CHCTEMBI: 3TH CHephI
HE IIOCTPAAAAU BO BPEMA S3KOHOMHYECKOTO CIIaAQ.
Wudpacrpykrypa: B IIOCAGAHHE TOABI MEAAHOHBI AOAAAPOB
OBIAM IIOTPAYEHEl HA PEMOHT AOPOT, A3POIIOPTOB H IIOPTOB.
AOCTYH B OCTAABHBIC CTpaHI)I A(pr/IKI/I MHOTHUEC HHAHﬁCKHC n
KHTAiCKIEe KOMITAHIH BEAYT OITEPAITHOHHYFO ACATEABHOCTD B

1Oxuo# Adpuxe.

PexomeHAaIIu MHBECTOPAM

W3syunre MecTHBIE ycAOBHA- HEBeCcTUpOBaHUE B FOKHYIO
Adpprky oTAHHUACTCA OT HHBECTUPOBAHUA B APyrue Crpassr. AAsd
TOTO, YTOOBI Pa30OPATHCA B CAOKHOM CHCTEME 3aKOHOB H IIPABHA
HEOOXOAMMO IIPUBAEKATH BEICOKO KBAAMDHIIIPOBAHHBIX
KOHCYABTAHTOB.

ITpoaymaiite CTpyKTypy HHBECTUIIMIA - MHOTHE HHBECTOPHI
BKAAABIBAIOT HEAOCTATOYHOE KOAIECTBO CPEACTB B IIOMCKAX
KPATKOCPOYHOM ITPHOBIATL

“Y MHOTHX HHBECTOPOB €CTh CHABHBIC TOII-

MEHEAKEPDI, HO UM HCAOCTACT

KBaAI/I(pI/IL[I/IpOBaHHbIX YHpaBACH‘ICCKI/IX KOMaHA Ha

MeECTax. HCCMOTpH Ha HEXBATKY

kBaAn(UIIPOBaHHEIX KaApoB B FOkuOIT Adpuxke,

IIPpH TITATEABHOM ITOHMCKE MOKHO HAUTH

ITOAXOAAIIIIX COTPYAHHKOB .

Johan Blignaut

Grant Thornton, South Africa
T +27 (0) 12 346 1430

E jp@gtpta.co.za

W www.gt.co.za
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Brernam sarmmaet 16-yr0 MO3ULIMIO COTAACHO
WMuaexcy paspuBarormuxcsa poHKOB I panT
TopuToH. B TocAeAHIE TOABI 9KOHOMIKA

PucyHok 19: ®akTopbl, caepXuBalrLime pocT 6usHeca

CpeaHee NpoLEeHTHOEe COOTHOLLEHME KOMMaHuiA, OTBETMBLUKX 4 unu 5 no wkane ot 1
0o 5, rae 1 o3HayaeT «He sBNsieTCst NPensATCTBMEM» U 5 03HavaeT «aBnseTcs
Cepbe3HbIM NPenATCTBUEMY

Brernama cranosurea Bce 60Aee OTKPBITOM
BCAEACTBHE BCTYIIACHHA BO Beemupmryro
Toprosyro opranusanuio B 2007 roay, u Bce boaee

- CronmocTb
AHBEPCHMHUIIIPOBAHHOM, XOTA Ha CEABCKOE hMHaHCPOBaHNS
XO3AMCTBO BCE CITIE IPUXOANTCA OAHA IIATASA JACTh
BaAoBoro IpoAykTa. C1990 o 2000 roasr mpameie Hexaarka

POAY g pAn 3akasos/nageHue
HMHOCTPAHHEIC HHBECTUIIMH B CPEAHEM cnpoca
cocraBagan 1,3 muarumapaos aoarapos CIITA. K Hexparka
2008 roay ara mudpa Boszpocaa Ao 8,1 [ONTOCPOMHOrO
MuAAIAPAOB Aoarapos CIITA (FOHKTAA , bvHaHCpoBaHNs

2009).

PesynbTaTtbl MexayHapoaHoro
nccrnenoBaHusa bMsHeca

Hednunt 060pOTHBLIX
cpeacTs

locperynupoBaHune/6
Ipeanpunumarean BrerHaMa 3aHUMAIOT topokpaTma
YETBEPTYIO HO3HUITHIO IO ITOKA3aTEAO OIITHMHU3MA
B OTHOIIIEHUH ITIEPCIEKTUB POCTA IKOHOMUKH HX HesBatka
KBAMMULIMPOBAHHbIX

crpassl: 72% PeCIOHACHTOB (OTHOCHTEABHO TeEX,
KTO BBICKA32ACH HETATUBHO) AAAH
OITUMUCTUIECKUE IIPOrHO3EL, B oTAIYKE OT 57% B
CPEAHEM IO PA3BUBAFOIIUMCA PHIHKAM 1 24%0 B
CpeAHEM B MEpe. DTOT YPOBEHB OIITHMH3MA
3HAYHTEABHO BBIIIIE, Y€M B IPOIIAOM roAy (+31%),
O Hrmke, veM B 2008 (+87%) .

INpeanpunuMaTeAn BperHama cAcAaAH caMBbIe
OIITUMUCTUYHBIE IIPOTHO3BI CPEAH BCEX CTPAH,
ygacTBoBaBIuX B Mexaynapoanom MccaeaoBanuu
Busneca 2010, B OTHOIIEHIH ITEPCIEKTUB POCTA
00BEMOB IIPOAAK B TeUeHHE OAMmKafmux 12
MecsreB: 95% PeCIIOHACHTOB IIPOrHO3UPYIOT POCT
0OBEMOB BEIPYUKH, TOTAQ KAK B CPEAHEM ITO
Pa3BUBAFOIIUMCS SKOHOMUKAM 9TOT IIOKA3ATEAD
cocraBaser 59% u B Mupe B cpeanem - 40%.
VpOoBeHD OITUMU3MA B OTHOLICHUN
npubsiasaoCcTH (91%) 1 TpyAOycTpoiicTBa (60%0)
TAKKE CAMBII BEICOKHI B HCCACAOBAHIK 3TOIO
roaa.
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TPYAOBbLIX PECYPCOB

BbetHam @ PassuBatowecs ctpaHbl @ CpegHuin

B CpeaHeM

McTounuk: Grant Thornton IBR 2010
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QuHaHCOBEIC IIPOOAEMEI OBIAY HA3BAHBI CAMBIME
CEPBE3HBIMI IPENATCTBUAME Ha IIyTH POCTA
KOMITaHHUIT BO BheTHame. AeliCTBUTEABHO,
cronmoctpb puHaHCHpoBaruA (54%) 1 HexBaTKa
obopoTHOro Karmurasa (48%) mpeAcTaBAArOT
TPYAHOCTH AAf OH3HECMEHOB BrerHama B
GOABIIICH CTEIIEHH, YEM B OCTAABHBIX CTPAHAX
nccaepoBanusd. Aad cpaBHenns, Bo Brername Ha
20% GoAbIIIE IPEATIPUHIMATEACH HA3BAAI
(PHHAHCOBBIEC OIPAHMYCHHUSA CEPbE3HOM IIPErPaAOil
AAf Pa3BUTHA OH3HECA, YEM B CPEAHEM B
pasBuBarornuxca skoHomukax. HeyanBureanHo,
YTO ITO OIIEHKE COOCTBEHHUKOB Om3Heca Brernama,
KPEAHTOPHI 3TOIH CTPAHBI OKA3AAHCH IIATHIMI C
KOHIIA II0 YPOBHIO OKA3AHUA TIOAACP/KKI
KOMITAHHI BO BCEM MUpe: TOABKO 49%
PECIIOHACHTOB CIUTAFOT, ITO KPEAHTOPHI AOAABHDI
K OmsmHecy.

Bonee nogpobHyto nHdopmaumio 06 3KOHOMUYECKON cUTyaLmum
1 pesynbTaTtax MexayHapogHoro uccnegosanusi 6usHeca 2010
no BoeTHamy Bbl HaviaeTe B otaenbHoM uaganHum « MUB 2010.
®dokyc Ha BbeTHame», KOTOPOE MOXHO 3arpy3uTb MO CCbISIKE:
http://www.internationalbusinessreport.com/Reports/2010/Count
ry-reports

HusecTtuponranue Bo BeeTtnam

ITpeumymmecrsa

PaGouas craa: GOABIIIOE KOATIECTBO MAAOKBAAM(DHUIINPOBAHHOM,
ACIIIEBOI PaOOYEH CHABL ITPH 3TOM YPOBEHD IPAMOTHOCTI
ABASETCS BBICOKAM, COCTaBAAA 96%0.

BaarompusaTHEIE YCAOBHA AAfl IIPUTOKA IPAMBIX HHOCTPAHHBIX
MHBECTHIINI: IPABUTEABCTBO BbheTHAMA IIPHHIMACT MEPHI II0
ITOBBIIIICHHIO HHBECTUIIMOHHOM IIPUBACKATEABHOCTI CTPAHBIL, B
TOM 9YHCAE MEPHI 10 COKPAIICHIIO OFOPOKPATHL.
TToAmTrdeckas cTaAOUABHOCTD: ITIOAUTHYECKH BbhetHam Goree
crabUAEH, YeM MHOTHE U3 €I0 COCEAET.

PexomeHAanHM HHBECTOPAM
W3syunre MecTHBIE OCOOEHHOCTH - HHBECTOPAM CACAYET
IIPHBAEKATH MECTHBIX KOHCYABTAHTOB U IIPOBOAUTD
IIPEABAPUTEABHYFO ITPOBEPKY ITOTEHITHAABHBIX ACAOBBIX
IIAPTHEPOB.
CrapaiiTech IIOHATH OCOOEHHOCTH (PYHKITHOHUPOBAHMA ACAOBON
CPEAHI - 3aKOHBI B 9TOH CTPaHEe 9ACTO MEHAIOTCSA IIO Mepe ee
CTAHOBACHHSA OAHHM H3 LIEHTPOB MEKAYHAPOAHOIO OM3HECA.

“IIpaBITEABCTBO ACAAET BCE BO3MOKHOE AAS

COKpPaIIeHus 6IOpOKpaTI/II/I. HPI/IMCPOM TOMY

P asagerca [Ipoekr 30 ¢ kpatkum 0630poM

paBuA”.

Ken Atkinson

Grant Thornton, Vietnam
T +84 8 39109100

E ken.atkinson@gt.com.vn
W www.gt.com.vn

TIPOLICAYP PEruCTpallI U PACCMOTPCHUA
AOKYMCHTOB, IICABIO KOTOpOFO ABAACTCA
COKpPAILIEHUE KOATYIECTBA 6IOpOKpaTI/I‘ICCKI/IX

Emerging markets 35



Nuaexc paspusaroriuxcs peiakos I'panrt Topraron
2010 o OuAHIIIIHAM IEPEKUIA HAMOOABIIIEE
ITAACHIE ITO CPABHEHHIO C APYTUMI CTpAaHAMH (C
17-01t A0 25-011 O3nIIHH). DKOHOMHUKA
DUAUIIIINH BBIACPKAAA SKOHOMUYECKHIT CITAA
2008- 2009 roaa Aydrire, YeM MHOTHE U3 €€
coceAen 6AaroAap;1 MEHBIIEN 32aBUCAMOCTHA OT
sxcropra. Ho Ao cux mop mmerormas Mecto
32aBHCHUMOCTD ITIOTPEOHTEABCKOIO CIIPOCA OT
ACHE/KHBIX TIEPEBOAOB, OCYIIECTBAACMBIX
(PUAMIIMHCKAMI SMUTPAHTAME OOIIIeH
YUCAEHHOCTBIO IISTh MUAAMOHOB YEAOBEK
MIPEACTABASET COOOH 3HAYUTEABHBIN PHCK AAS
5KOHOMHYECKOTO POCTA B AOATOCPOYHOH
nepcraektuse. C 1990 mo 2000 roast o6bem
HIPAMBIX HHOCTPAHHEIX HHBECTUIINI COCTABHA B
cpeanem 1,3 MEAAIAPAOB AOAAAPOB, k 2007 ToAy
sTa mudpa BO3POCAa A0 2, 9 MHAAHAPAOB

Aoarapos (FOHKTAA, 2009).

PesynbTtatbl MexayHapoaoHoro
nccnegoBaHusa 6usHeca

Vposens onruvmsma Ha Puanmmurax ocraBascs
AOCTATOYHO BBICOKHM B IIEPHOA SKOHOMUIECKOTO
crapa — Ha 63% OOABIIIEC KOMITAHUI AAAT
orrruMucTUIHEI mporuos Ha 2010 roa 1o
CPABHEHMUIO C TeMH, KTO BEIPA3HA IIECCUME3M. B
5TOM T'OAY IIPOLIEHTHOE COOTHOIIICHHUE
IIPEAIIPUHIMATEACH-OIITUMICTOB AHIIb HEMHOTO
YBEAHIHAOCE U COCTaBUAO 68% (cpeaneMupoBoe
mokazareAb Bepoc Ha 40%), Ho PUAMIIIHHEL Bee
K€ 3AHUMAIOT ITIECTYIO IO3HIINIO ITO YPOBHIO
OIITIMH3Ma B MUPE.

Oco0eHHO OIITUMHCTHYHO (DHAUIIITIHCKIE
IIPEAITPHHIMATEAN HACTPOCHBI B OTHOIIICHII
pocTa IpuOHAN B TedeHne OArmKaiux 12
MecAnes. 59% pecIIOHAEHTOB B IIPOLIEHTHOM
COOTHOIIICHHUH IIPOTHO3UPYIOT POCT IPUOBIAY B
teuenue 2010 roaa, ycrynas Toabko Brernamy
(91%) u Maamu (65%). VIHTEpECHO OTMETHTE, ITO
o Mepe crpemacHust OUANIIIHH K AAABHEHIIIEMY
YKPEITACHIIO 3KOHOMHKH, 34%0 (PUANIIIHHCKIX
HIPEAITPHHIMATEACH IIPOTHO3UPYIOT POCT SKCIOPTA
B 2010 roay, ycrymas Toapko Typruu (47%) u
Manaiizun (37%).
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PucyHok 20: BropokpaTus Kak npensitcTBue, cAepXuBaloluee pocT 6usHeca
CpepaHee NpoLEeHTHOE COOTHOLLEHNE KOMMaHUI, OTBETUBLUMX 4 nnun 5 no wkane ot 1
0o 5, rae 1 o3HavaeT «He ABnsAeTCs NpenaTcTBUeM» U 5 o3HayaeT «aBnseTcs
cepbe3HbIM NPensaTCTBUeM»

Mpeuns
Monbwa
TaunaHg
Typuus
BotcBaHa
DUAMNNUHBI
Wranua
ApreHTuHa
Mekcuka

Poccensa

Cpeanui I

MUpOBOW
nokasarternb

WcTounumk: Grant Thornton IBR 2010
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Prrrok Tpyaa Ha PUAMIIIHHAX ABAACTCA AOBOABHO
GoApImM. 29% IPEAITPHHUMATEACH ITAAHIPOBAAT
yBearauts mtaT B 2009 roay. B tedenne 2010 roaa,
40% mpeAprHIMATEACH B IPOIICHTHOM
COOTHOIIIEHUHN IIPOTHO3UPYIOT POCT HafiMa
couckareaedt u 70% IAAHHPYIOT YBEAHYCHHE
3apabOTHOM ITAATEL COTPYAHUKAM, IIO KparHe
Mepe IPOIOPIHOHAABHO YPOBHIO HHMAAILH (B
MHpE B CpeAHEM 3T1a Iudpa cocraBaser 51%).

Tocperyanposanue/Gropokparus ObIAK
HA3BAHBI CAMBIM KPYIIHBIM IIPEIIATCTBUEM Ha IIyTH
pocra Obuzneca na Puannmumax. 45%
PECIIOHACHTOB HA3BAAU OIOPOKPATHIO OCHOBHOI
TPYAHOCTEIO B oTAIYHE OT 31%
MIPEATIPHHIMATEACH B PA3BHUBATOIIIIXCA
SKOHOMHKAX.

Bonee noapo6Hyto MHopmaLmio 06 3KOHOMUYECKO CUTYaLMK
1 pesynbTatax MexayHapoaHoro nccnegosanusi 6usHeca 2010
no dvnunnuHam Bbl HanaeTe B oTaenbHoM nsgaHum «MNB
2010. ®okyc Ha dununnuHax», KOTOPOE MOXHO 3arpy3nTb NO
cebinke:
http://www.internationalbusinessreport.com/Reports/2010/Count
ry-reports

Husecrupopanne B OUANIIIHHE

ITpenmymecra

Pasurenii ayrcopcunr: kommarny Ha PUANTIIIHHAX HIMEFOT
GOABIIIOH OITBIT AYTCOPCHHTA, OCOOCHHO B 0OAACTH IIEHTPOB
AMCTaHITHOHHOIO OOCAYKHBAHHA.

KomMyHaABHBIE YCAYIH: OOABIAA YUCACHHOCTh HACEACHIA 1
OBICTPEIE TEMITEI €TI0 POCTA O3HAYAIOT YBEAICHIIE
KAITUTAAOBAOKEHHH B CEKTOPHI SHEPTETHKI U CBA3M.

Huskue saTpaTsr Ha (haKTOPHI IPOU3BOACTBA:
MAAOKBAANUITIPOBAHHAS PaboUad CHAA B CTPaHE AOBOABHO
ACIIIEBA, TAK K€ KAK U TPAHCIOPTHEIE 3aTPATHI, OAATOAAPS
reorpadIIecKof OAM30CTH K TAKHM KPYIIHBIM PBIHKAM KaK
Snonns, Cuaranyp u I'oHKOHT.

PexomeHAaIIM HHBECTOPAM

He aAeicrByiite, pyKOBOACTBYACH IIPEATIOAOKEHIAME - ITOOBI
BOCITOAB30BATHCA OAATOIIPHATHBIM TPYAOBBIM
3aKOHOAATEABCTBOM I HAAOTOBBIMHU ABroTaMu Ha OHANIIIHHAX,
HEOOXOAMMO BBIIIOAHHTH PAA ODA3ATEABHBIX YCAOBHIA.
OO0paTuTe BHIMAHIE HA OCOOEHHOCTH (DpaHIAH3HHIA — AAS
OKa3aHHA KOMMYHAABHBIX YCAYT HEOOXOAHM AOTOBOP
paHIIH3E, OAOOPEHHBINA KOHIPECCOM, 4 3TO AOATAs I
AOPOTOCTOAIIAA ITPOIIEAYPA.

“OUAUIITIHE TPEAAATAIOT HHBECTOPAM

6AaFOHpI/IHTHOC TPYAOBOE€ 3aKOHOAQTEABCTBO 1

Marivic Espano

Grant Thornton, Philippines

T +63 2 886 5579

E marivic.espano@pna.ph

W www.punongbayanaraullo.com

MHOTI'OYMCACHHDBIC HAAOTI'OBBIC ABI'OTBI, HO
CYIIECTBYIOT TAK/KE I OCOOBIE YCAOBHSA, KOTOPHIE
HEOOXOAUMO BBIIOAHATH. VIHBECTOPBI AOAAKHBI
XOPOIIIO 9TO IIOHUMATH, YTOOBI C YCIIEXOM
ITOAB30BATHCHA IMEFOITUMUCH
IIPEAMYITIECTBAMA .
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[ lpnaoxenne

MokasaTtenun 2008

Bec (%) 20
1 KuTtan 7,903
2 Nuguna 3,388
3 Poccus 2,288
4 Mekcuka 1,542
5 Bpasunusa 1,977
6 Typuwmsa 1,029
7 Monbwa 672
8 Manansus 384
9 NHpoHe3us 907
10 TannaHg 519
11 ApreHTunHa 572
12 BeHrpusa 194
13 UpaH 839
14 Yunu 242
15 IOAP 492
16 BbeTHam 240
17 Konymb6us 396
18 Ervnert 442
19 YkpauHa 336
20 Mepy 245
21 BeHecyana 358
22 PymbiHuA 303
23 MakuctaH 439
24 Anmxup 276
25 dununnuHbl 317
26 Hurepus 315
27 BaHrnagewu 214

CpegHee 994

3Ha4YeHue

*ToBapbI 1 ycryru

10 15 10
1,326 5,962 1,290
1,140 2,972 377
142 16,139 366
106 14,495 348
192 10,296 227
74 13,920 218
38 17,625 234
27 14,215 186
228 3,975 143
67 7,703 225
40 14,333 70
10 19,329 126
72 11,666 69
17 14,465 73
49 10,109 116
86 2,785 89
45 8,885 47
82 5,416 64
46 7,271 101
29 8,507 35
28 12,804 57
52 5,874 94
166 2,644 51
34 8,033 47
90 3,510 69
151 2,082 56
160 1,334 28
167 9124 178

10
1,575
280
522
310
227
167
203
229
144
211
82
128
120
77
93
69
42
49
84
35
95
62
23
82
59
87
16
188

WcTounuku: MokasaTeny MMpoBOro passuTus (exerofHbii Aoknan BcemupHoro BaHka), BcemupHasi Toproeast OpraHusaums, komnaHus Experian,

WHpekc pa3sBuTus YenoBeyeckoro noteHumana OOH

CTpaHbl, BKIIOYEHHbIE B pacyeT
BcemupHbiii BaHk AenuT cTpaHbl Ha 4 kaTeropum Mo ypoBHIO
poxoaos. CTpaHbl C pa3BUTON S3KOHOMUKOR, a Takke
npouBeTaloLme CTpaHbl (HanpuMep, UMetoLLMe BbiCOKMe
[0XO0/bl OT NpoAaXu HedpTn), OTHOCATCA K rpynne
«BbICOKOAJOXOAHBIX CTPaH». Mbl nckntounnm 60 cTpaH us
[laHHOTO MHAeKca.

Mcknioumns aTu CTpaHbl, Mbl CKOHLIEHTPUPOBANUCh Ha
27 KpyNHeWLWuX pbiHKax, BblAeNeHHbIX Ha OCHOBaHWW
pa3mepa MNMNC BBIM, cornacHo 6a3e gaHHbIX BcemupHoro
BaHka «[loka3aTenn MMpOBOro pasBUTUS» NO COCTOSIHUIO
Ha 15 CeHTs6psa 2009 ropa.
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MapameTpsbl pacyeta
Kaxpasi cTpaHa npegnaraeT BO3MOXHOCTU AJ1st TOPFrOBIN U
MHBECTUPOBaHUS NPOMOPLMOHAILHO CBOMM pa3mepam,
61arococTosiHMIO 1 NepcnekTuBam pocta. Pucku (Takve kak
nonuTUyeckas HecTabuUbHOCTb, KOPPYNLUSI, TPaXaaHcKue
6ecropsiakv) He yYUTbIBaNUCh B JAHHOM pacyeTe.

ePasmep 0I'I1pe,Cl8J'IHETC$I no copmyne:

- MNC BBIN' (B3BeLlweHHbI koadpdnumneHT 20%)

- Hacenenune® (B3BeLLeHHbI koadpcpnumeHT 10%)

- O6beMbI NPOAAX (3KCMOPT 1, UMMOPT)® (B3BELLEHHBIN
koahpuumeHT 10% Kaxablin)

ebnarococTosiHve BbicunTLIBAETCA Mo hopmMyne:

- MNC BBIM Ha gywy HaceneHws (yaenbHblii

KoahpULMeHT 15%)

- PUM* (B3BeLUEHHbIN KoadduLmeHT 15%)

e[lepcneKTVBbI POCTa BbIMUCTIAIOTCS MO dhopmyre:

- MporHo3 cpepgHerogosoro Temna pocta BBM 2010-

2016° (B3BELLEHHBIN KoathdULMEHT 20%)

CyMMa 3HauYeHui
ePa3vep
BBP 20%
Hacenehve 10%
Wmnopt 10%
Skenopt 10%
Wrtoro 50%
ebnarococrosiHue

BBI Ha pywy Haceneuuns 15%

MPYM 15%
Wtoro 30%

oo bbb NOPPOTONPDPOAWWODDOOOOD OO WS CONDN

e[lepcnekTvBbl pocTa

Wrtoro 20%

o

15
0.77
0.61
0.82
0.85
0.81
0.81
0.88
0.83
0.73
0.78
0.87
0.88
0.78
0.88
0.68
0.73
0.81
0.70
0.80
0.81
0.84
0.84
0.57
0.75
0.75
0.51
0.54
0.8



NHpekc

nnc Hacene BBl Ha Wwmnopt*, 3kcnopt*, PocTt % P4 U3mveHeHusas CymmapHbIN CymMMapHbIn

BBIMN $ Hue, aywy $  $ mnpa. $ mnpga. Cp. 2010- nokasaTens nokasaTenb nokasartenb

MnpAa. MIJTH. 2016 (no cp-c 2010 2008
2008
[ 3 454 496
[ 3 222 234
) 163 142
> 129 125
> 125 113
- 106 89
v 102 95
- 95 91
v 92 92
v 87 92
- 81 84
v 80 84
- 79 76
a 74 72
v 71 79
- 68 68
- 67 63
- 65 59
v 64 69
- 64 57
v 63 64
v 62 63
v 60 63
[ 3 60 58
v 56 69
- 56 47
v 54 55

PacueT nHaekcos

Kaxpas 13 cemn nepeMeHHbIX BENMYMH AAHHOTO pacdeTa 1 MapuTeT nokynaTtensHol crnocobHocTy (MMNC) koHBepTUpyeT

Bbina ycpeaHeHa, MHAEKC PacCHNTLIBAMCS, NPUHUMAs HauMoHanbHyto BanioTy BBIT B fonnapsl, yuuTbiBas pasHuLb! B

AaHHoe ycpeaHeHue (cpeHee 3Hadenue) 3a 100. CTOMMOCTM COOTBETCTBYIOLMX TOBapOB 1 ycnyr. OH aaeT Gonee
TOYHbIN nokasaTtesnb CpaEHMTeanOI‘/’I CTOMMOCTU peanbHOro

Moncyer cymmapHoro 6anna i obbema NPOU3BOACTBA MO CPABHEHNIO C KOHBEPTALWMEN, Npy
Kak B1aHO 13 Tabmubl, OTAEINBHO NO CTPaHam, kaxaplit U3 KOTOPOW MCMONb3YIOTCS PbIHOYHBIE BAMIOTHbIE KYPCbl.
NOMY4EHHBIX NOKasaTeneyn yMHOXAeTCA Ha B3BELIEHHLIN 2 NcTounmk: 6asa faHHLIX BcemmpHoro Banka «[Mokasatenu
K03(pHULIMEHT AAHHOI NEepeMEHHON BennunHbl. Cymma MMPOBOTO pasBNTHs»
BEMU4MH, NOMY4EHHBIX B pe3ynbTaTe pacieTos, 1 3 McTounmnk: MexayHapoaHas Toproensi. CTaTucTdeckuin
COCTaBRSIeT CyMMapHbIil 6an Ans Kaxaol CTpaHbl. exeroaHuk 2008, BTO

4 WPUM — ato cocTaBHoii nokasatens (MHaekc Pa3sutus

Yernoseueckoro MoTeHumana), paspabotaHHbiii OOH Ha ocHoBe
nokasatesneii OX1AaeMOoi NPOAOIKUTENBHOCTH KU3HU NPU
POXAEHUN, YPOBHS 0GPa30BaHHOCTU HACENEeHUs N YPOBHS
pearbHbIX JOXOZ0B Hacenenus. Uctounuk: OTYeT o paseuTum
YernoBeyeckoro noteHumana OOH 2008/2009 (ctaTuctuka 3a
2007 rop)

5 Mporxo3sbl Experian
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AonoAHnTEABHAA MH(POPMAITHSA

MeToabl pacueta UHpekca
MexayHapogHoe NccnepnosaHue
BbuaHeca NpaHT TopHTOH 2010
npencraenseT cobon 0630p NPOrHo3o0B
6onee yem 7400 npegnpvHUMaTenen,
yNpaBnsoLWLmMX AUPEKTOPOB,
pykoBoauTenen nogpasgeneHuni us 36
CcTpaH Mupa. 3TO yHUKanbHoe
uccriegosaHue yxe 18 net usyvaet
OCHOBHbI€ TEHAEHLUNN SKOHOMUKU
€BPOMNENCKMX CTpaH 1 7 NeT NpoBoauT
nccrnegoBaHue 3a pamkamu EBponei.
Bribopka pecnoHaeHToB bbina
npou3BefeHa cry4yanHo no NpusHaky
onpegeneHHoro Yncna 3aHaTbix n
rogoBOro 4oxoAa KoMMaHum.
MuHMManbHbIN pasmep BbIGOPKM
coctasun 100 onpolueHHbIX B 1 cTpaHe,
YTO rapaHTUPOBANo CTaTUCTUYECKYHO
[OCTOBEPHOCTb, XOTS B KPYMHbLIX CTpaHax
KONMMYeCTBO PECMNOHAEHTOB MOITO
yBenuuneatbcsi. Beilbopka no Bcem
CTpaHaMm BKIOYaeT KOMMaHW1 U3 pasHbIX
CEKTOPOB 9KOHOMUKW, NPeAOCTaBmBLLNX
mHcpopmauuto no 10 kroveBbIM cchepam:

B naHHOM cnncke npeAcTaBneHbl CTpaHbl, a Takke
TEppUTOPUU, FAe B HacTosiLLee BpeMsl AeACTBYIOT
MPMbI-YneHbl M DOUPMbI-KOPPECNOHAEHTLI® FpaHT
TopHTOH UHTepHeLwHn. Mo cocTtosHuio Ha mapT 2010
ropa.

CTpaHbl-y4acTHMLbI AaHHOro nccnegosanus (IBR)
BblA€NeHbl XXMPHbLIM LWPUETOM.

* Ans nonyyeHusi 6onee noapo6Ho MHopMaLmn o
pasHuue mexay dvpmamu-urieHamu 1 ompmamu-
KOppEecnoHAeHTaMy NOCETUTE Hall canut www.gti.org
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CTPOUTENBCTBO U HEOBWXUMOCTb,
BbICOKME TEXHOMNOMNU, PO3HUYHAas
TOProBnsl, (oMHaHCOBbLIE YCNyru,
34paBOOXpaHeHne, NPOMbILLIEHHOE
Npou3BOACTBO, 3HeprocbeperawoLme
TEeXHONOoru, NULLEeBasi NPOMbILLIIEHHOCTb,
TPaHCMOPT U TYpU3M.

WHdopmaumsa ansa nccnenoBaHns
6bina nony4yeHa B xoae 15-MUHYTHbIX
TenedOHHbIX UHTEPBbIO B BONbLUMHCTBE
CTpaH W NNYHbIX MHTEPBbBIO UK
OMNPOCHWKOB, OTMNPaBNAeMbIX Mo no4Te,
Tam, roe Heo6xoaMMo BbINo yYnTbIBaTb
KynbTypHble pasnuuusi. Coop AaHHbIX Ans
nccnegosaHns 6bin npoBefeH ¢ okTAbps
no Hos6pb 2009.

WccnepoBaHme 6bino 3akasaHo paHT
TopHTOH VHTepHeLwHN 1 NpoBeaeHO
He3aBUCUMbIM areHTCTBOM
MapKeTUHIOBLIX UCCreaoBaHun Experian
Business Strategies.

Bonee nogpobHyto MHdopmaLuo o
MexgyHapogHOM nccnegosaHny 6usHeca
Bbl MOXETE MOSYYNTb MO CChISKE:
www.internationalbusinessreport.com/Results

O NpaHT TOPHTOH
paHT TopHTOH UHTepHewHn JTg (FpaHT
TOpHTOH VIHTEepHeLLHN) ABNSieTCA O4HOM U3
BeAYLUMX MEeXAYHapPOOHbIX OpraHn3aLuuin,
o6beamnHAIOLLEN HE3aBUCKMbIE ayaUTOPCKME
N KOHCYNbTaLMOHHbIE hrpmbl. PrpMbI-
YneHbl OpraHnsaumm NpegocTaBnsaoT
ayAanTopcKMe, Hanoroeble U cneuunanbHble
KOHCYIbTaLMOHHbIE YCIYr Kak
npeanpuATusaM, ynpasnsembiM
cobCTBEHHMKaMK, Tak U rocyAapCTBEHHbIMU
opraHusaumnsamMmn. KnueHtbl onpmM-4neHoBs K1
dupm-koppecnoHaeHToB ['paHT TOpHTOH
MMEIOT AOCTYN K 3HaHWAM 1 onbITy 2600
napTHepos B 6onee yem 100 cTpaHax mupa
M MOTYT MOMNY4YuTb YCIyrn, OCHOBAHHbIE Ha
VMHOMBYAYanNbHOM MoAxoae u oTBevaroLmne
BblCOYaWLLINM MMPOBLIM CTaHAapTam,
HEe3aBMCUMO OT CTpaHbl, B KOTOPOW OHU
BeOyT CBOW BusHec.

3a 6onee nogpobHon nHdopmaumen
Bbl MmoxeTe 0b6patutbes k Pute [lyapte no
TenedoHy + 44(0)20773919516, nnn
NnoceTUTb CrneunanbHbIi CanT, NOCBALLEHHbIN
HacTosILeMy UccrnefoBaHuIo
www.internationalbusinessreport.com

ABcTpanusa [oMuHMKaHckas
AscTpusi pecny6nuka
AHTUNbCKME OocTpOBa*® Ervner
ApreHTuHa 3ambusa
ApmeHus Mapannb
Baramckue octposa Unana
BaxpeiH MHpoHesus
Benbrus WoppaHus
Bepmypackve octposa* Mpan*
Bonrapus Wpnauausa
Bonueus Wcnangus
BortcBaHa Ucnauua
Bpasunus WUtanua
Benuko6puTtaHus MemeH
BeHrpusi Kambomxa
BeHecyana Kanapa
BbeTHam Karap
[aboH* KeHuns
[anana* Kunp

[aHa* Kutan
'BaTemana Konym6us
FepmaHus Kopes
'mbpanTap KocoBo
FoHaypac Kocra-Puka
TOHKOHI Kysent
Mpeuus Nateua*
DOanusa JlvBaH

JInxreHwTenH* PymbIHWS*
TTrokcembypr Cayposckasi ApaBus
Maspukuin Cepbus
MakenoHus CuHranyp
Manawsusa CnoBakusi
ManbTa CnoBeHus
Mapokko CLUA
Mekcuka Taunang
Moszambuk TanBaHb
Hamunbus Tepke n Kaitkoc*
Hurepua* TyHuc
Huaepnanabi Typuus
Hwvkaparya YraHpa
HoBas 3enangus YkpavHa
Hopserus Ypyrean
HopmaHgckue octpoBa dUNUNNUHbI
OAS3 duHnangua
OwmaH ®paHuus
OcTtpos MaH XopBaTtusi
Octpoea KanmaHn Yexus
MakncTan Yunun
MNaHama LLiseliuapus
Monbwa LliBeuus
MopTtyranus LWpwu-JlaHka
MyapTo-Puko IOAP
Poccus Amanka
fAinoHus
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